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Dear Sir/ Madam,

On recommendations of its Audit Committee, the Board of Directors of the Company has at its
meeting held on 05% December, 2020, decided to recommend to members of the Company to M/s.
Joshi & Shah, Chartered Accountants (Firm Registration No. 144627W) as statutory auditors of the
Company and the appointment have been approved by the members in the 36t Annual General
Meeting of the Company dated 30™ December, 2020.

A brief profile of M /s. Joshi & Shah., Chartered Accountants is given hereunder:

As per information supplied by M/s. Joshi & Shah, they are 3 years old Chartered Accountants firm
having both Public Listed Companies and Private Companies as audit clients; they also specialize in
the fields of audit and assurance, tax and regulatory, corporate laws, transaction advisory and
consulting.

This is for the information of Members.

Thanking you

Yours faithfully,

For SOBHAYGYA MERCANTILE LIMITED

Shalinee Singh
Company Secretary
Membership No. ACS - 59815




